Selling Your Current One?
Here’s a Solution

Discover Recasting: Flexible, Easy, Smart

Partner with us and get the benefits of the Quicken Loans® recasting program. If you'’re
planning to buy a new home and want to put 20% down, but you haven’t sold your current
home yet, recasting can be a smart choice.

How Recasting Works Advantages

You can put just 5% down on a conventional loan, The interest rate and terms remain the same, but because
and after you sell your current home, you can put the your principal has decreased, your monthly payments

lump-sum amount towards the principal. The experts will be lower, and you can save on interest paid over
at Quicken Loans can then recalculate the loan based thelife of the loan.

on the new lower balance, using the same interest rate
and time remaining from the original mortgage.

The Details:

« Qualify by having made a minimum of $10000 in principal-reduction payments in the last 12 months. The program is
not available to you if funds are received through the HHF or HAMP 6-year incentive.

» Request recasting as often as youd like during the life of the loan.

« Make the first two consecutive monthly payments before your loan is eligible to recast.

« Make current payments until the recast is complete, from 45 to 60 days.

« Begin making lower monthly payment once you receive your updated billing statement.

« Pay only $100 to recast.

« Apply for recasting only for agency loans. Not available for Agency Plus loans, Interest Only ARM loans or jumbo loans.

Find out if the Quicken Loans recasting program is the right choice for you. Reach out today!
We’re here to answer your questions.
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